Common Disclosure Guide

Below are disclosures most commonly used by Spire Wealth Management LLC, Spire Securities LLC, Spire Investment Partners LLC, and their affiliates. This guide is intended to provide a comprehensive but not all inclusive list to assist you with advertising and correspondence design.

The following are basic guidelines for when a disclosure is required and which disclosure would best suit the situation. If a more customized disclosure/disclaimer is needed, please contact the Compliance department:

1. General Disclosure:

a. Dependent upon content, may be used in a variety of communications.


2. Website/Article that goes only to clients:

a. When generating correspondence that only goes to existing clients (address, beneficiary, contact changes, etc.)

3. Website/Article of general circulation (including non-clients):

a. To be used for advertising that is not going to be available electronically (on the web).

b. Dependent upon content: 3, 8, 11, 12, 13, 14 and/or 15

4. Quarterly Statement/Account Reviews Disclosure (no comparative indices):

a. When self generating independent reports and client statements of account (not supplied by clearing house or fund/investment product). Dependent upon content, additional disclosures may be required.

b. Dependent upon content the following may also be required: 5C,and/or a disclosure from section 13

5. Quarterly Statement Disclosure/Account Reviews (with comparative indices):

a. When generating an “in house” client statement or account review that contains references to market indices, such as Libor, S&P 500 etc..

b. Dependent upon content, the flowing disclaimers may also be required: Dependent upon content the following may also be required: 5C, and/or a disclosure from section 13.

6. Email Disclosure:

a. To be used in all email communications. 

b. Your mail signature must include, at minimum, your name, company/firm name, functional title and contact information.

c. Disclaimers 6 C, 11

7. Web Site/Social Media :

a. Firm policy allows for static postings on LinkedIn, Facebook and Twitter.

b. Dependent upon content, the flowing disclaimers are required (alone or in combination): 7(A-C as applicable), 11 (plus any other applicable disclaimers).

8. External Links:

a. When inserting an external (outside Spire network) link that take the user to a 3rd party website in any advertising, website, web posting or correspondence.

9. Articles (including Websites & Presentations): 

a. When composing an article for distribution to prospects and/or clients by either electronic or paper distribution. 

b. At minimum, disclaimer numbers 9(A or B) and11. Additional disclaimers will be needed that pertain to information included in the written material.

10. Institutional Communications (including written, Websites and Presentations):

a. When generating any marketing, sales, informational letter or article (electronic or paper) targeting Industry (Registered Representatives) persons or companies that is not to be distributed to the general public (non-registered).
b. Disclaimers 10(A-C as applicable). Additional disclaimers may be needed that pertain to information included in the email/written(paper) correspondence.

11. State Registration:

a. When posting to any internet site that is accessible to the general public and cannot be restricted to a specific state or country 

b. Disclaimers 11A

12. Simple Disclosure for Stationary:

a. Electronic communications (including email), Business Cards, Custom Stationary, Custom Sticky Notes, custom Note Pads etc. 

b. Disclaimers 12 A or B.

13. Charts and Graphs/Account Statements:

a. To be used when a letter or article (electronic or paper) includes any charts or graphs indicating performance or trends. 

b. Disclaimers 13 A-C plus, if, due to content, any other applicable disclaimer.

14. Re-Printed Articles & Newsletters

a. To be used when publishing a re-print of a story or article with no alterations.

b. Disclosure number 14 A. Additional disclosures may be required due to content.

15. Third Party Biographies & Articles

a. When including biographies detailing the background of individuals, institutions and/or companies that are not affiliated with Spire or re-printing articles written outside of the firm.
b. Disclaimer 15 A or B  plus any other applicable disclaimer due to content and distribution method used.

16. Annuity Products:

a. To be used when generating an annuity report, statement or marketing piece.

b. 16 A plus any other applicable disclaimer due to content and distribution method used.

17. ETF’s (including Leveraged ETF’s):

a. When providing any information on any Exchange Traded Product (ETP).

b. Chose 17 A – D depending upon type of product. Additional disclosures may be required due to content.

Various Disclosures

1. General Disclosure 
Uses: May be required on a variety of items that may included, but is not limited to: Websites, Registered Representative (RR) and third party generated articles, Social Media postings, marketing letters.
Please remember to contact Spire Wealth Management, LLC, in writing, if there are any changes in your personal/financial situation or investment objectives for the purpose of reviewing/evaluating/revising our previous recommendations and/or services, or if you want to impose, add, to modify any reasonable restrictions to our investment advisory services, or if you wish to direct that Spire Wealth Management, LLC to effect any specific transactions for your account.  A copy of our current written disclosure statement discussing our advisory services and fees continues to remain available upon request.

2. Website/Article that goes only to clients

Uses: Required when writing an article or developing a website targeting existing clients. Dependent upon content, additional disclosures may be required.
Please remember that past performance may not be indicative of future results.  Different types of investments involve varying degrees of risk, and there can be no assurance that the future performance of any specific investment, investment strategy, or product (including the investments and/or investment strategies recommended or undertaken by Spire Wealth Management, LLC), or any non-investment related content, made reference to directly or indirectly in this website will be profitable, equal any corresponding indicated historical performance level(s), be suitable for your portfolio or individual situation, or prove successful.  Due to various factors, including changing market conditions and/or applicable laws, the content may no longer be reflective of current opinions or positions.  Moreover, you should not assume that any discussion or information contained in this (insert document type: such as presentation, power point presentation etc. or indicate: website if used as such) serves as the receipt of, or as a substitute for, personalized investment advice from Spire Wealth Management, LLC.  Please remember to contact Spire Wealth Management, LLC, in writing, if there are any changes in your personal/financial situation or investment objectives for the purpose of reviewing/evaluating/revising our previous recommendations and/or services.  Spire Wealth Management, LLC is neither a law firm nor a certified public accounting firm and no portion of the website content should be construed as legal or accounting advice.  A copy of the Spire Wealth Management, LLC’s current written disclosure statement discussing our advisory services and fees continues to remain available upon request.

3. Website/Article of general circulation (including non-clients)
Uses: When writing an opinion piece to be presented/sent to clients and prospects using either electronic or paper communication methods. Dependent upon content, additional disclosures may be required.
Please remember that past performance may not be indicative of future results.  Different types of investments involve varying degrees of risk, and there can be no assurance that the future performance of any specific investment, investment strategy, or product (including the investments and/or investment strategies recommended or undertaken by Spire Wealth Management, LLC), or any non-investment related content, made reference to directly or indirectly in this (choose one: website/article) will be profitable, equal any corresponding indicated historical performance level(s), be suitable for your portfolio or individual situation, or prove successful.  Due to various factors, including changing market conditions and/or applicable laws, the content may no longer be reflective of current opinions or positions.  Moreover, you should not assume that any discussion or information contained in this (choose one: website/article) serves as the receipt of, or as a substitute for, personalized investment advice from Spire Wealth Management, LLC.  To the extent that a reader has any questions regarding the applicability of any specific issue discussed above to his/her individual situation, he/she is encouraged to consult with the professional advisor of his/her choosing.  Spire Wealth Management, LLC is neither a law firm nor a certified public accounting firm and no portion of the website content should be construed as legal or accounting advice.  A copy of the Spire Wealth Management, LLC’s current written disclosure statement discussing our advisory services and fees is available upon request.
4. Quarterly Statement/Account Reviews Disclosure (no comparative indices)

Uses: When self generating independent reports and client statements of account (not supplied by clearing house or fund/investment product). Dependent upon content, additional disclosures may be required.
Important Disclosure Information
A. Past performance may not be indicative of future results.  The above individual account performance information reflects the reinvestment of dividends, and is net of applicable transaction fees, Spire Wealth Management, LLC’s investment management fee (if debited directly from the account), and any other related account expenses.  Account information has been compiled solely by Spire Wealth Management, LLC, has not been independently verified, and does not reflect the impact of taxes on non-qualified accounts.  In preparing this report, Spire Wealth Management, LLC has relied upon information provided by the account custodian.  Please defer to formal tax documents received from the account custodian for cost basis and tax reporting purposes.  Please remember to contact Spire Wealth Management, LLC, in writing, if there are any changes in your personal/financial situation or investment objectives for the purpose of reviewing/evaluating/revising our previous recommendations and/or services, or if you want to impose, add, to modify any reasonable restrictions to our investment advisory services.  Please Note:  Unless you advise, in writing, to the contrary, we will assume that there are no restrictions on our services, other than to manage the account in accordance with your designated investment objective.  Please Also Note:  Please compare this statement with account statements received from the account custodian.  The account custodian does not verify the accuracy of the advisory fee calculation.  Please advise us if you have not been receiving monthly statements from the account custodian.  A copy of our current written disclosure statement discussing our advisory services and fees continues to remain available upon request.  
OPTIONAL (TO THE EXTENT APPLICABLE)
Uses: Dependent upon content, the following items may be required:
B. Please Note: Unsupervised/Unmanaged Assets - Spire Wealth Management, LLC does not maintain any investment monitoring or performance responsibility for assets and/or accounts designated as unmanaged or unsupervised.  The client and/or its other investment professionals retain exclusive responsibility for the monitoring and performance of such assets and/or accounts. 
C. Please Note: Private/Alternative Investment Funds - The value(s) for all private investment funds owned by the client shall reflect the most recent valuation provided by the fund sponsor.  If no subsequent valuation post-purchase is provided by the Fund Sponsor, then the valuation shall reflect the initial purchase price (and/or a value as of a previous date), or the current value(s) (either the initial purchase price and/or the most recent valuation provided by the fund sponsor).  If the valuation reflections initial purchase price (and/or a value as of a previous date), the current value(s) (to the extent ascertainable) could be significantly more or less than original purchase price.  The client’s advisory fee shall be based upon reflected fund value(s).
5. Quarterly Statement Disclosure/Account Reviews (with comparative indices)

Uses: When generating an “in house” client statement or account review that contains references to market indices, such as Libor, S&P 500 etc., the following disclaimers may need to be included: 
Important Disclosure Information

A. Past performance may not be indicative of future results.  The above individual account performance information reflects the reinvestment of dividends, and is net of applicable transaction fees, Spire Wealth Management, LLC’s investment management fee (if debited directly from the account), and any other related account expenses.  Account information has been compiled solely by Spire Wealth Management, LLC, has not been independently verified, and does not reflect the impact of taxes on non-qualified accounts.  In preparing this report, Spire Wealth Management, LLC has relied upon information provided by the account custodian.  Please defer to formal tax documents received from the account custodian for cost basis and tax reporting purposes.  Please remember to contact Spire Wealth Management, LLC, in writing, if there are any changes in your personal/financial situation or investment objectives for the purpose of reviewing/evaluating/revising our previous recommendations and/or services, or if you want to impose, add, or modify any reasonable restrictions to our investment advisory services.  Please Note:  Unless you advise, in writing, to the contrary, we will assume that there are no restrictions on our services, other than to manage the account in accordance with your designated investment objective.  Please Also Note:  Please compare this statement with account statements received from the account custodian.  The account custodian does not verify the accuracy of the advisory fee calculation.  Please advise us if you have not been receiving monthly statements from the account custodian.  A copy of our current written disclosure statement discussing our advisory services and fees continues to remain available upon request.  

B. Historical performance results for investment indices and/or categories have been provided for general comparison purposes only, and generally do not reflect the deduction of transaction and/or custodial charges, the deduction of an investment management fee, nor the impact of taxes, the incurrence of which would have the effect of decreasing historical performance results.  It should not be assumed that your account holdings correspond directly to any comparative indices.
Simplified Disclosure: 
Uses: May be used alone or in conjunction with the above. Please check with Compliance for guidance.

C. The prices /quotes /statistics contained in this report have been obtained from sources which we believe to be reliable however, Spire Wealth Management LLC and its affiliates do not guarantee the accuracy or completeness of this report. Past performance is no guarantee of future results. This document is not to be considered a substitute or replacement any original account(s) statement(s) you may have or will receive from product sponsors and custodians and is not an official record of your account(s) information, activity or performance.

OPTIONAL (TO THE EXTENT APPLICABLE)
Uses: Dependent upon content, the following may be required when composing an RR generated account report or review:
D. Please Note: Unsupervised/Unmanaged Assets - Spire Wealth Management, LLC does not maintain any investment monitoring or performance responsibility for unmanaged or unsupervised assets and/or accounts.  The client and/or its other investment professionals retain exclusive responsibility for the monitoring and performance of such assets and/or accounts. 

E. Please Note: Private/Alternative Investment Funds - The value(s) for all private investment funds owned by the client shall reflect the most recent valuation provided by the fund sponsor.  If no subsequent valuation post-purchase is provided by the fund sponsor, then the valuation shall reflect the initial purchase price (and/or a value as of a previous date) or the current value(s) (either the initial purchase price and/or the most recent valuation provided by the fund sponsor).  If the valuation reflects initial purchase price (and/or a value as of a previous date), the current value(s) (to the extent ascertainable) could be significantly more or less than original purchase price.  The client’s advisory fee shall be based upon such reflected fund values. 
6. Email Disclosure

Uses: To be used in all email communications. It is not a requirement that this disclaimer appear in it’s entirety in every message sent during an email exchange (such as in a “reply”). However, it is required that the disclaimers 6C & 11 appear at least once in every email chain regardless of the source of transmission (PC, Tablet, Smart Phone, etc.)
A. The information contained in this e-mail message is intended only for the personal and confidential use of the recipient(s) named above.  If the reader of this message is not the intended recipient or an agent responsible for delivering it to the intended recipient, please notify us immediately by e-mail, and delete the original message without any review/dissemination thereof. 

B. Please remember to contact Spire Wealth Management, LLC, in writing, if there are any changes in your personal/financial situation or investment objectives for the purpose of reviewing/evaluating/revising our previous recommendations and/or services, or if you want to impose, add, to modify any reasonable restrictions to our investment advisory services, or if you wish to direct that Spire Wealth Management, LLC effect any specific transactions for your account.  Please be advised that there can be no assurance that any email request will be reviewed and/or acted upon on the day it is received-please be guided accordingly.  A copy of our current written disclosure statement discussing our advisory services and fees continues to remain available for your review upon request.
C. PLEASE READ THIS WARNING: All e-mail sent to or from this address will be received or otherwise recorded by Spire's corporate e-mail system and is subject to archival, monitoring and/or review, by and/or disclosure to, someone other than the recipient. This message is intended only for the use of the person(s) ("intended recipient") to whom it is addressed. It may contain information that is privileged and confidential. If you are not the intended recipient, please contact the sender as soon as possible and delete the message without reading it or making a copy. Any dissemination, distribution, copying, or other use of this message or any of its content by any person other than the intended recipient is strictly prohibited. Spire has taken precautions to screen this message for viruses, but we cannot guarantee that it is virus free nor are we responsible for any damage that may be caused by this message.
7. Web Site/Social Media :
Uses: Depending upon content and Social Media Website, one or more of the following disclaimers will be required to be integrated into the landing page: 
A. All data and information provided on this site is for informational purposes only. Spire Wealth Management LLC, affiliated companies and (please insert RR/company name here) makes no representations as to accuracy, completeness, currentness, suitability, or validity of any information on this site and will not be liable for any errors, omissions, or delays in this information or any losses, injuries, or damages arising from its display or use. All information is provided on an as-is basis. The information contained on this website is for informational purposes only and is not a solicitation to buy, sell, trade any investment product or security.
B. The information contained herein is intended for individuals who reside in states where the (please insert RR name/company name) is registered or excluded or exempted from registration.  This website (or email) and its associated content is intended for U.S. residents only and is not a solicitation to buy, sell, exchange or invest in any specific investment strategy or product and is for informational purposes only.

8. External Links :
Uses: When inserting a link into any advertising/communication website, web posting or letter that take the user to a site not hosted by Spire, RR or Branch:
A. This(These) link(s) is(are) being provided (may be edited to read: Links are being provided by LinkedIn where applicable) as a convenience and for informational purposes only; the inclusion of any link does not constitute an endorsement or an approval by Spire Wealth Management LLC, Spire Securities LLC & affiliated companies or (please insert RR/company name here) of any of the products, services or opinions of the corporation or organization or individual. Spire Wealth Management LLC, Spire Securities LLC & affiliated companies or (please insert RR/company name here) bears no responsibility for the accuracy, legality or content of the external site or for that of subsequent links. Contact the external site for answers to questions regarding its content.
B. By accessing the links contained (choose one: herein, on this website, in this article etc.) you will be leaving Spire Wealth Management LLC & its affiliates (and RR, Branch website if applicable) website and entering a website hosted by another party. Although Spire Wealth Management LLC & its affiliates (and RR, Branch website if applicable) have approved this as a reliable partner site, please be advised that you will no longer be subject to, or under the protection of, the privacy and security policies of Spire Wealth Managers LLC & its affiliates (and RR, Branch website if applicable)  web site. The other party is solely responsible for the content of its website. We encourage you to read and evaluate the privacy and security policies on the site you are entering, which may be different than those of Spire Wealth Management LLC and its affiliates (and RR, Branch website if applicable).
C. By accessing the links contained (choose one: herein, on this website, in this article etc.) you will be leaving Spire Wealth Management LLC & its affiliates (and RR, Branch website if applicable) websites and entering a website hosted by another party. Although Spire Wealth Management  LLC  & its affiliates (and RR, Branch website if applicable)  have approved these as reliable partner sites, please be advised that you will no longer be subject to, or under the protection of, the privacy and security policies of Spire Wealth Management  LLC  & its affiliates (and RR, Branch website if applicable) websites. The other parties are solely responsible for the content of their websites. We encourage you to read and evaluate the privacy and security policies on the sites you are entering, which may be different than those of Spire Wealth Management LLC  & its affiliates (and RR, Branch website if applicable).
9. Articles (including websites)
Uses: When composing an article for distribution to prospects and/or clients by either electronic or paper distribution, the following, along with any other applicable disclaimers, will need to be included:
A. The views and opinions expressed in this article (may substitute: presentation) are those of the authors and do not necessarily reflect the opinions of Spire Wealth Management LLC, Spire Securities LLC or its affiliates.
B. The views and opinions expressed in this article (may substitute: presentation) are those of the authors and do not necessarily reflect the opinions of Spire Wealth Management LLC, Spire Securities LLC or its affiliates. Past performance may not be indicative of future results. (If applicable: Read the prospectus carefully before investing in any product, offering or service.)

C. The content of this article is for informational purposes only and is not intended as an offer of investment advice, investment strategy or to buy, transfer or sell any security or other investment vehicle. The views and opinions expressed in this article are those of the authors and do not necessarily reflect the opinions of Spire Wealth Management LLC, Spire Securities LLC or its affiliates.
10. Email/Letters sent to Investment Professionals:
Uses: When generating any marketing, sales, informational letter (electronic or paper) targeting Industry (Registered Representatives) persons or companies, and dependent upon content, one of the following disclaimers, along with any other applicable disclaimer, will need to be included:
A. The information contained in this email document is intended only for Investment Professionals and the personal and confidential use of the email recipient(s) and Not for Client use.  If the reader of this document is not the intended recipient or an agent responsible for delivering it to the intended recipient, please notify us immediately by e-mail, and delete the original message without any review/dissemination thereof. Information contained herein has been obtained from sources deemed reliable but Spire Investment Partners does not guarantee its accuracy. This is not a recommendation or solicitation to sell or purchase any product.

B. The information contained in this document is intended only for Investment Professionals and the personal and confidential use of the email recipient(s) and Not for Client use.  Information contained herein has been obtained from sources deemed reliable but Spire Investment Partners does not guarantee its accuracy. This is not a recommendation or solicitation to sell or purchase any product.
C. The information contained in this (choose one: document/presentation) is intended only for Investment Professionals and Not for Client use.  If the reader of this document is not the intended recipient or an agent responsible for delivering it to the intended recipient, please notify us immediately by e-mail, and destroy the original message without any review/dissemination thereof. Information contained herein has been obtained from sources deemed reliable but Spire Investment Partners does not guarantee its accuracy. This is not a recommendation or solicitation to sell or purchase any product.

11. State Registration:

Uses: When posting to any internet site that is accessible to the general public and cannot be restricted to a specific state or country:
The information contained herein is intended for individuals who reside in states where the (please insert RR name/company name here)  is registered or excluded or exempted from registration.  This website and its associated content is intended for U.S. residents only and is not a solicitation to buy, sell, exchange or invest in any specific investment strategy or product and is for informational purposes only.
12. Simple Disclosure:

Uses: Electronic communications (including email), Business Cards, Custom Stationary, Custom Sticky Notes, custom Note Pads etc.

A. (Dual Registration) Spire Wealth Management LLC is a federally Registered Investment Advisor. Securities offered through an affiliate, Spire Securities LLC. Member FINRA/SIPC
B. (Single Registration) Securities offered through Spire Securities, LLC a SEC and MSRB registered broker/dealer and Member FINRA/SIPC
13. Charts and Graphs/Account Statements:
Uses: To be used when a letter or article (electronic or paper) includes any charts or graphs indicating performance or trends:
A. The chart(s)/graph(s) shown is(are) for informational purposes only and should not be considered as a suggestion of any investment recommendation, investment strategy, or as an offer of advice to buy, sell, or exchange any investment product or investment vehicle. Past performance may not be indicative of future results. While the sources of information, including any forward looking statements and estimates, included in this(these) chart(s)/graph(s) was deemed reliable, (please insert RR name/company name), Spire Wealth Management LLC, Spire Securities LLC and its affiliates do not guarantee its accuracy. 
B. Simplified, To be used on single page presentations with no accompaniment: 
The chart(s)/graph(s) shown is(are) for informational purposes only and should not be considered as a suggestion of any investment recommendation, investment strategy, or as an offer of advice to buy, sell, or exchange any investment product or investment vehicle. Spire Wealth Management LLC, Spire Securities LLC and its affiliates do not guarantee its accuracy.
C. To be used when generating a statistical report indicating account values & performance:

The information and/or data included in this document has been obtained from sources which we believe to be reliable however Spire Wealth Management LLC, Spire Investment Partners LLC and its affiliates do not guarantee its accuracy or completeness. Past performance is no guarantee of future results. This document is not to be considered a substitute, addition to or replacement for any original account(s) statement(s) or report(s) you may have or you will receive directly from product sponsors and/or custodians and is not an official record of your account(s) information, activity or performance. If you have any questions regarding this or any account report, we urge you to call your Investment Advisor Representative. For fee-based accounts only: The figures may or may not reflect the deduction of investment advisory fees. If the investment is being managed through a fee-based account or agreement, the returns may be reduced by those applicable advisory fees. Refer to you Advisor’s Form ADV, Part 2. 

14. Re-Printed Articles & Newsletters
Uses: When re-printing a published piece (with permission) and including it with any electronic or paper letter, article, website etc. for general circulation with our any alterations (except to change known material inaccuracies): 
A. This reprint may be copyrighted by and is owned by the author. The use of this reprint is not intended to imply that Spire Wealth Management LLC or any of its affiliates endorse, sponsor, or necessarily maintain any other relationship with the author or any company, organization or service mentioned in this reprint. This reprint has not been marked, altered, edited or self-reproduced in any way. This reprinted article has been prepared in its entirety.

15. Third Party Biographies/Articles:
Uses: When including a biography of an individual, company or organization not affiliated with Spire in a website, article, letter, marketing piece, etc.:
A. The information contained in the biography(ies) of the individual or group shown was obtained from sources deemed reliable however Spire Investment Partners LLC does not guarantee its accuracy. The content of the biography(ies) is(are) for informational purposes only and is not intended as an offer of investment advice, investment strategy or to buy, transfer or sell any security or other investment vehicle. The individual or group who’s biography(ies) is(are) shown on(in) this website(email, letter) is(are) not employed by, connected to or associated with Spire Investment Partners LLC or its affiliates.
B. The content of this article(s) (may substitute presentation) is(are) for informational purposes only and is not intended as an offer of investment advice, investment strategy or to buy, transfer or sell any security or other investment vehicle. The individual or group who authored this story is(are) not employed by, connected to or associated with Spire Wealth Management LLC, Spire Investment Partners LLC or its affiliates.
16. Annuity Products
Uses: To be used when generating an annuity report, statement or marketing piece:
A. Variable annuities are sold by prospectus only. Before purchasing an annuity, you should carefully consider its investment objectives and all the risks, charges and expenses associated with the annuity and its investment options. For this and other information, call your registered representative for a free prospectus. Please read the prospectus carefully before you invest or send money.
17. ETF’s
Uses: When providing any information on any Exchange Traded Product (ETP):
A. Exchange Traded Funds (ETFs) are subject to market risk, including the possible loss of principal. The value of the portfolio will fluctuate with the value of the underlying securities. ETF’s. are types of securities that derive their value from a basket of securities such as stocks, bonds, commodities or indices, and trade intra-day on a national securities exchange. You should not expect an ETF to track its underlying assets, underlying index or benchmark. ETFs trade like a stock and may trade for less than their net asset value. 
B. Diversification of an ETF does not ensure a profit and may not protect against loss in declining markets. Investors should refer to the individual ETF prospectus for a more detailed discussion of the specific risks and considerations for an individual ETF. Please remember that past performance may not be indicative of future results.  
C. If Applicable: Leveraged and Inverse Leveraged ETF’s (collectively Leveraged ETF’s), are complex products and carry with them a high degree of risk. Leveraged ETF’s are intended to be held short-term only (Holding Risk). These ETF’s employ sophisticated strategies and instruments (e.g. debt instruments, futures, derivatives) in pursuit of their investment objective and may include products that include terms such as “double”, “ultra”, “triple” or similar language in their security description. You should not expect a Leveraged ETF to track its underlying assets, underlying index or benchmark   (e.g. commodity, currency = Tracking Risk). Over longer periods of time a Leveraged ETF may perform very differently from its underlying positions. The longer you hold a Leveraged ETF, the greater the likelihood you will lose money regardless of which direction you bet.
D. To be included with all ETF disclosures: This risk disclosure cannot disclose all possible risks and other factors regarding the holding or purchasing of a Leveraged or Inverse Leveraged ETF. Please consult the funds prospectus for complete information regarding the nature of the fund and its associated risks.
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